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Great Plains Energy Incorporated (Great Plains Energy) and Kansas City Power & Light Company (KCP&L) (the Registrants) are separately filing this
combined Current Report on Form 8-K (Report).

Item 8.01 Other Events

KCP&L, a wholly-owned subsidiary of Great Plains Energy, filed a request with the Missouri Public Service Commission (MPSC) on February 1, 2007, to
increase rates for its Missouri customers. The request sought an annual rate increase of approximately $45 million, including about $9 million of additional
amortization to help maintain cash flow levels. The amount of the request was based, among other things, on a return on equity of 11.25% and an equity ratio
of about 53%.

On December 6, 2007, the MPSC issued an Order in this rate case. The Order approves an approximate $35.3 million increase in annual revenues, reflecting
an authorized return on equity of 10.75%, an equity ratio of approximately 58%, and a Missouri jurisdictional rate base of approximately $1.3

billion. Approximately $10.7 million of the rate increase results from additional amortization. The rates established by the Order reflect an annual offset of
approximately $51 million ($29 million Missouri jurisdiction) related to non-firm wholesale electric sales margin. If the actual margin amount exceeds this
level, the difference will be booked as a regulatory liability and will be returned, with interest, to Missouri customers in a future rate case. The rates set by the
Order also reflect the MPSC’s decisions on various other accounting and regulatory matters.



The rates established by the Order will take effect on January 1, 2008. Parties to the case may file applications for rehearing with the MPSC before December
16, 2007, and may also file court appeals. However, the rates authorized by the Order will be effective unless and until modified by the MPSC or stayed by
the court.
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