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This combined Current Report on Form 8-K is being filed by Great Plains Energy Incorporated (“Great Plains Energy”) and Kansas City Power & Light Company (“KCP&L”).
KCP&L is a wholly-owned subsidiary of Great Plains Energy and represents a significant portion of its assets, liabilities, revenues, expenses and operations. Thus, all information
contained in this report relates to, and is filed by, Great Plains Energy. Information that is specifically identified in this report as relating solely to Great Plains Energy, such as its
financial statements and all information relating to Great Plains Energy’s other operations, businesses and subsidiaries, including KCP&L Greater Missouri Operations Company
(“GMO?”), does not relate to, and is not filed by, KCP&L. KCP&L makes no representation as to that information. Neither Great Plains Energy nor GMO has any obligation in
respect of KCP&L’s debt securities and holders of such securities should not consider Great Plains Energy’s or GMO’s financial resources or results of operations in making a
decision with respect to KCP&L’s debt securities. Similarly, KCP&L has no obligation in respect of securities of Great Plains Energy or GMO.

Item 8.01. Other Events.

Great Plains Energy and Westar Energy, Inc. (“Westar”) will host a conference call with the financial community today, May 31, 2016, at 10:00 a.m. Eastern time to discuss this
morning’s announcement that they entered into an Agreement and Plan of Merger, dated as of May 29, 2016. To listen to the presentation by telephone inside the United States,
call toll free (888) 353-7071 up to 10 minutes before the call. International callers should call (724) 498-4416 up to 10 minutes before the call. The slides to be used in connection
with the conference call are attached hereto as Exhibit 99.1.

The conference call will be webcast live over Great Plains Energy’s website at www.greatplainsenergy.com. A replay and a transcript of the audio webcast will be available on or
before Wednesday, June 1, 2016, by accessing the Investor Relations section of Great Plains Energy’s website. A telephonic replay will also be available on or before Wednesday,
June 1, 2016 through June 7, 2016 by dialing (855) 859-2056 inside the United States or (404) 537-3406 for international callers. The conference ID for both the live call and the
replay is 23802311.

Forward Looking Statements

Statements made in this Current Report on Form 8-K that are not based on historical facts are forward-looking, may involve risks and uncertainties, and are intended to be as of
the date when made. Forward-looking statements include, but are not limited to, statements relating to Great Plains Energy’s proposed acquisition of Westar, shareholder and
regulatory approvals, the completion of the proposed transactions, benefits of the proposed transactions, and anticipated future financial measures and operating performance and
results, including estimates for growth and other matters affecting future operations. In connection with the safe harbor provisions of the Private Securities Litigation Reform Act
of 1995, Great Plains Energy and KCP&L are providing a number of important factors that could cause actual results to differ materially from the provided forward-looking
information. These important factors include: the risk that Great Plains Energy or Westar may be unable to obtain shareholder approvals for the proposed transactions or that
Great Plains Energy or Westar may be unable to obtain governmental and regulatory approvals required for the proposed transactions, or that required governmental and
regulatory approvals or agreements with other parties interested therein may delay the proposed transactions or may be subject to or impose adverse conditions or costs; the
occurrence of any event, change or other circumstances that could give rise to the termination of the proposed transactions or could otherwise cause the failure of the proposed
transactions to close; risks relating to the potential decline in the Great Plains Energy share price resulting in an increase in the exchange ratio of Great Plains Energy shares
offered to Westar shareholders in accordance with the transaction agreement and



resulting in reduced value of the proposed transactions to Great Plains Energy shareholders; the risk that a condition to the closing of the proposed transactions or the committed
debt or equity financing may not be satisfied; the failure to obtain, or to obtain on favorable terms, any equity, debt or equity-linked financing necessary to complete or
permanently finance the proposed transactions and the costs of such financing; the outcome of any legal proceedings, regulatory proceedings or enforcement matters that may be
instituted relating to the proposed transactions; the receipt of an unsolicited offer from another party to acquire assets or capital stock of Great Plains Energy or Westar that could
interfere with the proposed transactions; the timing to consummate the proposed transactions; the costs incurred to consummate the proposed transactions; the possibility that the
expected value creation from the proposed transactions will not be realized, or will not be realized within the expected time period; the credit ratings of the companies following
the proposed transactions; disruption from the proposed transactions making it more difficult to maintain relationships with customers, employees, regulators or suppliers; the
diversion of management time and attention on the proposed transactions; future economic conditions in regional, national and international markets and their effects on sales,
prices and costs; prices and availability of electricity in regional and national wholesale markets; market perception of the energy industry, Great Plains Energy and KCP&L
changes in business strategy, operations or development plans; the outcome of contract negotiations for goods and services; effects of current or proposed state and federal
legislative and regulatory actions or developments, including, but not limited to, deregulation, re-regulation and restructuring of the electric utility industry; decisions of
regulators regarding rates the Companies can charge for electricity; adverse changes in applicable laws, regulations, rules, principles or practices governing tax, accounting and
environmental matters including, but not limited to, air and water quality; financial market conditions and performance including, but not limited to, changes in interest rates and
credit spreads and in availability and cost of capital, derivatives and hedges and the effects on nuclear decommissioning trust and pension plan assets and costs; impairments of
long-lived assets or goodwill; credit ratings; inflation rates; effectiveness of risk management policies and procedures and the ability of counterparties to satisfy their contractual
commitments; impact of terrorist acts, including but not limited to cyber terrorism; ability to carry out marketing and sales plans; weather conditions including, but not limited to,
weather-related damage and their effects on sales, prices and costs; cost, availability, quality and deliverability of fuel; the inherent uncertainties in estimating the effects of
weather, economic conditions and other factors on customer consumption and financial results; ability to achieve generation goals and the occurrence and duration of planned and
unplanned generation outages; delays in the anticipated in-service dates and cost increases of generation, transmission, distribution or other projects; Great Plains Energy’s ability
to successfully manage transmission joint ventures or to integrate the transmission joint ventures of Westar; the inherent risks associated with the ownership and operation of a
nuclear facility including, but not limited to, environmental, health, safety, regulatory and financial risks; workforce risks, including, but not limited to, increased costs of
retirement, health care and other benefits; and other risks and uncertainties.

This list of factors is not all-inclusive because it is not possible to predict all factors. Additional risks and uncertainties will be discussed in the joint proxy statement/prospectus
and other materials that Great Plains Energy will file with the SEC in connection with the proposed transactions. Other risk factors are detailed from time to time in Great Plains
Energy’s and KCP&L’s quarterly reports on Form 10-Q and annual report on Form 10-K filed with the Securities and Exchange Commission. Each forward-looking statement
speaks only as of the date of the particular statement. Great Plains Energy and KCP&L undertake no obligation to publicly update or revise any forward-looking statement,
whether as a result of new information, future events or otherwise.



Additional Information and Where to Find It

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any proxy, vote or approval, nor shall there be any
sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such
jurisdiction. In connection with the proposed transactions, Great Plains Energy will file a Registration Statement on Form S-4, that includes a joint proxy statement of Great
Plains Energy and Westar, which also constitutes a prospectus of Great Plains Energy, as well as other materials. WE URGE INVESTORS TO READ THE REGISTRATION
STATEMENT AND JOINT PROXY STATEMENT/PROSPECTUS AND THESE OTHER MATERIALS CAREFULLY WHEN THEY BECOME AVAILABLE BECAUSE
THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT GREAT PLAINS ENERGY, WESTAR AND THE PROPOSED TRANSACTION. Investors will be able to
obtain free copies of the registration statement and joint proxy statement/prospectus (when available) and other documents that will be filed by Great Plains Energy and Westar
with the SEC at http://www.sec.gov, the SEC’s website, or from Great Plains Energy’s website (http://www.greatplainsenergy.com) under the tab, “Investor Relations” and then
under the heading “SEC Filings.” These documents will also be available free of change from Westar’s website (http://www.westarenergy.com/) under the tab “Investors” and
then under the heading “SEC Filings.”

Participants in Proxy Solicitation

Great Plains Energy, Westar and their respective directors and certain of their executive officers may be deemed, under SEC rules, to be participants in the solicitation of proxies
from Great Plains Energy’s and Westar’s shareholders with respect to the proposed transaction. Information regarding the officers and directors of Great Plains Energy is included
in its definitive proxy statement for its 2016 annual meeting filed with SEC on March 24, 2016. Information regarding the officers and directors of Westar is included in its
definitive proxy statement for its 2016 annual meeting filed with the SEC on April 1, 2016. More detailed information regarding the identity of potential participants, and their
direct or indirect interests, by securities, holdings or otherwise, will be set forth in the registration statement and joint proxy statement/prospectus and other materials when they
are filed with the SEC in connection with the proposed transaction.

Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits

Exhibit
No. Description

99.1 Teleconference call presentation slides



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrants have duly caused this report to be signed on their behalf by the undersigned hereunto duly
authorized.

Date: May 31, 2016
GREAT PLAINS ENERGY INCORPORATED

By: /s/ Lori Wright

Name: Lori Wright
Title:  Vice President — Corporate Planning,
Investor Relations and Treasurer

KANSAS CITY POWER & LIGHT COMPANY

By: /s/ Lori Wright

Name: Lori Wright
Title:  Vice President — Corporate Planning,
Investor Relations and Treasurer
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FORWARD-LOOKING STATEMENTS

Statements made in this presentation that are not based on historical facts are forward-looking, may involve risks and uncertainties, and are intended to be as of the date when made.
Forward-looking statements include, but are not limited to, statements relating to Great Plains Energy's proposed acquisition of Weslar, shareholder and regulatory approvals, the
completion of the proposed transactions, benefits of the proposed transactions, and anticipated future financial measures and operating performance and results, including estimates
for growth and other malters affecting fulure operations. In connection with the safe harbor provisions of the Private Securiies Litigation Reform Act of 1995, Great Plains Energy and
KCP&L are providing a number of important factors that could cause actual results to differ materially from the provided forward-looking information. These important factors include:
the risk that Great Plains Energy or Westar may be unable fo obtain shareholder approvals for the proposed transactions or that Great Plains Energy or Westar may be unable to
obtain governmental and regulatory approvals required for the proposed fransactions, or that required governmental and regulatory approvals or agreements with other parties
interested therein may delay the proposed transactions of may be subject to or impose adverse conditions or costs; the occurrence of any event, change or other circumstances that
could give rise o the termination of the proposed transactions or could otherwise cause the failure of the proposed transactions to close; risks relating to the potential decline in the
Great Plains Energy share price resulting in an increase in the exchange ratio of Great Plains Energy shares offered to Westar shareholders in accordance with the transaction
agreement and resuling in reduced value of the proposed transactions to Great Plains Energy sharehelders; the risk that a condition to the closing of the proposed transactions may
not be satisfied; the failure to obtain, or to oblain on favorable terms, any equity, debt or equity-linked financing necessary to complete the proposed transactions; the outcome of any
legal proceadings, regulatory proceedings or enforcement matters that may be instituted relating to the preposed transactions; the receipt of an unsolicited offer from ancther party to
acquire assets or capital stock of Great Plains Energy or Westar that could interfere with the proposed transactions; the timing to consummate the proposed transactions; the costs
incurred to consummate the proposed transactions or any equity, debt or equity-linked financing transaction refated to the proposed transactions; the possibility that the expected
value creation from the proposed transactions will not be realized, or will not be realized within the expected time period; the credit ratings of the companies following the proposed
transactions; disruption from the proposed ransactions making it more difficult to maintain relationships with customers, employees, requlators or suppliers; the diversion of
management time and attention on the proposed transactions; future economic conditions in regional, national and international markets and their effects on sales, prices and costs;
prices and availability of electricity in regional and national wholesale markets; market perceplion of the energy industry, Great Plains Energy and KCPSL; changes in business
stralegy, operations or development plans; the ocutcome of contract negotiations for goods and senvices; effects of current or proposed state and federal legislative and regulatory
actions or developments, including, but not limited to, deregulation, re-regulation and restructuring of the electric utility industry, decisions of regulators regarding rates the companies
can charge for electricity, adwerse changes in applicable laws, regulations, rules, principles o practices governing tax, accounting and emdronmental matters including, but not limited
to, air and water quality; financial market conditions and performance including, but not limited to, changes in interest rates and credit spreads and in availability and cost of capital,
derivatives and hedges and the effects on nuclear decommissioning trust and pension plan assets and cosls; impairments of long-lived assets or gobdwill; credit ratings; inflation
rates; effectiveness of risk management policies and procedures and the ability of counterparties to salisfy their contractual commitments; impact of terrorist acts, including but not
limited to cyber terrarism; ability to carry cut marketing and sales plans, weather conditions including, but not limited to, weather-related damage and their effects on sales, prices and
costs; cost, availability, quality and deliverability of fuel; the inherent uncertainties in estimating the effects of weather, economic conditions and other factors on customer
consumption and financial results; ability to achieve generation goals and the occurrence and duration of planned and unplanned generation cutages,; delays in the anticipated in-
service dates and cost increases of generation, transmission, distribution or other projects; Great Plains Energy’s ability to successfully manage transmission joint ventures or to
imtegrate the transmission joint ventures of Westar; the inherent risks associated with the ownership and operation of a nuclear facility including, but not limited to, environmental,
health, safety, regulatory and financial nsks, workforce risks, including, but not limited to, increased costs of retirement, health care and other benefits, and other risks and
uncertainties.

This achors is not all-i jors, Other risk factors tailed fr 1o tirme in qy's and KCPAL's qu;
annual report on Fosm 10-K Each forward-looking staterment speaks only as of the date of the particular statement. Greal Plains
undertake no obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future events or otherwise.

on Form 10-0Q and
vargy and KCP&L
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ADDITIONAL INFORMATION

Additional Information and where to find it

This communication does not constitule an affer to sell or the solicitation of an offer to buy any securilies or a solicitation of any proxy, vote or approval, nor shall there be any sale of
securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. In
conneclion with the proposed transactions, Great Plains Energy will file a Registration Statement on Form 5-4, that includes a joint proxy statement of Great Plains Energy and
Westar, which also constitutes a prospectus of Great Plains Energy, as well as other materials. WE URGE INVESTORS TO READ THE REGISTRATION STATEMENT AND JOINT
PROXY STATEMENT/PROSPECTUS AND THESE OTHER MATERIALS CAREFULLY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION ABOUT GREAT PLAINS ENERGY, WESTAR AND THE PROPOSED TRANSACTION. Investors will be able to obtain free copies of the registration stalement and
Joint proxy statement/prospectus (when available) and other documents that will be filed by Great Plains Energy and Westar with the SEC at hitpzliwww.sec.gov, the SEC's website,
or from Great Plains Energy's website (hitp:/f'www.greatplainsenergy.com) under the tab, “Investor Redations™ and then under the heading "SEC Filings.” These documents will also
be available free of change from Weslar's website (hitp:iwww.westarenergy.com/) under the tab “Investors™ and then under the heading "SEC Filings.”

Participants in Proxy Solicitation

Great Plains Energy, Westar and their respective directors and certain of their executive officers may be deemed, under SEC rules, to be participants in the solicitation of proxies from
Great Plains Energy’s and Westar's sharehclders with respect to the proposed transaction. Information regarding the officers and directors of Great Plains Energy is included in its
definitive proxy statement for its 2016 annual meeting filed with SEC on March 24, 2016, Information regarding the officers and directors of Westar is included in its definitive proxy
statement for its 2016 annual meeting filed with the SEC on April 1, 2016. More detailed information regarding the identity of polential participants, and their direct or indirect interests,
by securities, holdings or otherwise, will be set forth in the registration statement and joint proxy statement/prospecius and other materials when they are filed with the SEC in
connection with the proposed transaction.
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COMBINATION CREATES A LEADING MIDWEST UTILITY

Combination of Great Plains Energy and Westar Energy creates a leading Midwest utility better positioned to serve
customers, meet the region’s energy needs, optimize investments and achieve improved and more stable, long-term

financial returns

Great Plains

Great Plains Energy:

Kansas Operations:

Downtown, Kansas City, Missouri

Downtown, Topeka, Kansas

Great
Plains
Energy Westar 'Combined

Rate Base ($mm)

Electric Customers

Westar

Generation Capacity

Power Plants i A
Planis {MW_I-
Elactric Tarmitory
s Headquarters Transmission Miles
@ Shared Power e = .
Plants Distribution Miles

Sowrce: SNL, Great Plains Energy and Westar lnvestor Presentations
1. Excludes Greal Plains' power plant in the Mississippi Delta and Weslar's Spring Creek Energy Center in Logan County, OK
2. Excludes 920MW of purchased power.

A
mqptnr PLAINS ENERGY WWestar Energy.

36,600 $7,100 $13,700
850,800 702,000 « 1,552,800

6,446 6,267 12,713
3,600 6,300 9,900
22,500 28,800 51,300
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SOUND STRATEGIC LOGIC AND ATTRACTIVE FINANCIAL FIT

v Strong geographic fit and complementary operations
v Diversifies regulatory jurisdictions

vV Existing partnerships and shared ownership of
generation assets

v Significant opportunities for efficiencies benefit
shareholders and customers

v Increases flexibility to meet environmental
requirements

v Stronger platform to pursue growth opportunities
(e.g. transmission, renewables)

"ﬂ'L.
mﬁptm PLAINS ENERGY WWestar Energy

Projected EPS neutral year 1, accretive thereafter

Transaction financed to maintain solid investment
grade credit ratings

Combined company’s long-term target EPS growth
rate of 6-8%

Combined company’s long-term dividend growth
target of 5-7%

Target payout ratio of 60-70%

INVESTOR PRESENTATION
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COMBINATION EXPANDS GEOGRAPHIC AND REGULATORY DIVERSIFICATION

Standalone Great Plains Energy Standalone Westar Combined Company

Ks
28%

FERC ——
12%

Qil

Renewable Nuclear 5= Renewable ail Renewable
10% MNuclear 1% as AN 9% 5% Nuclear. 5%
b 0
% & Coal o
Natural Matural Matural
Gas Gas Gas
27% 35%

31%

Customer breakdown by jurisdiction besed on redail sales generalion

KCPA&L and GMO are also subject o regulation by The Federal Energy Regulatory Commission (FERC) with respect [o fransmission, wholesale sales and rales, and other
matters.

3 Woestar generation excludes S20MW generation undar PPA, includes 480MW renewables under development.
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KEY FINANCIAL TERMS

* $60.00 per share
* Total equity purchase price of $8.6 billion; enterprise value of $12.2 billion

* 85% Cash ($7.3 billion) / 15% Stock ($1.3 billion)
— $51.00 per share cash consideration
— 0.2903 GXP shares per WR share (based on May 27, 2016 close)

— Collar mechanism that adjusts number shares issued to provide fixed value within a 7.5%
trading band for GXP stock?

* Permanent financing of approximately 50% equity and 50% debt, which is composed of:
— $1.3 billion of equity to the seller
— $750 million of convertible preferred from Ontario Municipal Employees Retirement System

— $2.35 billion of equity comprised of Great Plains Energy common and mandatory
convertible to the public market

— $4.4 billion of new Great Plains Energy debt
* Committed to retaining strong investment grade balance sheet

1. Number of shares of Great Plans Energy stock 1o be based on an Exchange Ratio equal to the quotient ablained by dividing $9.00 by the 20-day volume-weighted average
price of Great Plains stock al closing, subject to a 7.5% collar mechanism such that the minimum number of Great Plains Energy shares issued per Wastar Energy share will be
0.2709 and maximum will be 0.3148, based on the May 26, 2016 closing price of $30.91.

2. Financing amounls are approximate, based on current expeclations

A
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INDICATIVE TRANSACTION TIMELINE

2016 2017

Q2

Acquisition Announcement

Regulatory Filings (U.S. DOJIFTC, Kansas', NRC, FERC)

Secure Appropriate State and Federal Regulatory Approvals

File Proxy Statement / Hold Special Shareholder Meetings

Public Equity (Common/Mandatory) Financings

Public Debt Financing

Receive Regulatory Approvals
Target Close

1. Kansas has 300 days following fling to nule on transaction.

A
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CLOSING COMMENTS

Larger platform provides meaningful opportunities to increase efficiency, optimize
investments and capture incremental growth

Greater ability to serve all stakeholders, including customers and shareholders

* Deep commitment to the communities we serve to provide safe, reliable and affordable
energy

Mutual respect and familiarity between the two management teams of Great Plains
Energy and Westar Energy paves the way to successfully closing the transaction and
integrating the two companies

A
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APPENDIX
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OUR STRATEGIC PRIORITIES

CUTING OUR PLAN FOR CONTINUED GROWTH

Continue to promote the economic strength of the region, improve the
customer experience and grow earnings

+ Disciplined execution to + Responsive to changing + Balanced strategic
deliver reliable and low customer expectations growth initiatives
cost power - Technology :hrougtj nganonal

* Focused on earning our investments that ransTss_,tlp i d
allowed return by facilitate more ﬁpp_i_l_t:n:cues S
actively managing informed customer Sl ‘—"."tf h
regulatory lag interaction opportunistic growt

* Proactive economic - Expand
development comprehensive suite

of energy-related
products and services

mgptm PLAINS ENERGY Westar Enengy. INVESTOR PRESENTATION 11



PRO FORMA COMBINED COMPANY
CORPORATE STRUCTURE

Great Plains Energy
Baa2 /| BEB
Revolver Size: $200mm

Kansas City Power & KCP&L Greater Missouri
Light Operations
Baa1/BBB+ Baa2 / BBB+
Revolver Size: $600mm Revolver Size: $450mm

1. Wesiar and KGE rafings shown are senior secured ralings given term debt is all secured
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INVESTOR RELATIONS INFORMATION

Lori Wright Cody VandeVelde

Vice President — Corporate Planning, Investor Director, Investor Relations

Relations and Treasurer (785) 575-8227

(816) 556-2506 Cody.Vandevelde@westarenergy.com

lori.wright@kcpl.com

Calvin Girard

Senior Manager, Investor Relations
(816) 654-1777
calvin.girard@kcpl.com
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