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Great Plains Energy Incorporated (Great Plains Energy) and Kansas City Power & Light Company (KCP&L) (the Registrants) are separately filing this
combined Current Report on Form 8-K (Report). Information contained herein relating to an individual Registrant is filed by such registrant on its own
behalf. Each Registrant makes representations only as to information relating to itself.

Item 1.01 Entry into a Material Definitive Agreement

On March 1, 2007, KCP&L filed a rate increase request with the Kansas Corporation Commission (KCC), requesting an additional approximate $47 million
in annual revenues, with approximately $13 million of that amount treated for accounting purposes as an increase to KCP&L’s depreciation reserve. KCP&L
has reached a negotiated settlement of its request with certain parties to the rate proceedings, and on September 12, 2007, filed a Joint Stipulation and
Agreement (Agreement) containing the settlement with the Kansas Corporation Commission (KCC).

The parties to the Agreement are KCP&L, the Staff of the KCC, and the Citizens’ Utility Ratepayers Board (CURB). The Agreement stipulates a $28 million
increase in annual revenues effective January 1, 2008, with $11 million of that amount treated for accounting purposes as an increase to KCP&L’s
depreciation reserve. The Agreement also recommends an Energy Cost Adjustment Clause (ECA) tariff. The ECA tariff will reflect the projected annual
amount of fuel, purchased power, emission allowances and transmission costs and asset-based off-system sales margin. The ECA tariff provides that these
projected amounts are subject to quarterly re-forecasts. Any difference between the ECA revenue collected and the actual ECA amounts for a given year
(which may be positive or negative) will be recovered over twelve months beginning April 1 of the succeeding year.



The Agreement recommends various other provisions, including but not limited to: (i) establishing an energy efficiency rider as an interim mechanism to
recover deferred costs incurred for affordability, energy efficiency and demand side management programs; (ii) establishing for regulatory purposes annual
pension cost for the period beginning January 1, 2008, of approximately $40 million ($18 million on a Kansas jurisdictional basis), including amounts
capitalized and amounts billed to the other joint owners of KCP&L’s power plants, through the creation of a regulatory asset or liability, as appropriate; (iii)
amortizing over ten years the costs incurred in 2006 of approximately $9 million ($4 million on a Kansas jurisdictional basis) associated with skill set
realignment; and (iv) setting at 8.3% the equity rate used to calculate the equity component of the allowance for funds used during construction rate
calculation for Iatan 2 as of January 1, 2008. The treatment of pension costs in the Agreement is consistent with KCP&L’s last Kansas rate order.

The Agreement is subject to KCC approval, and the Agreement is voidable if not approved in its entirety. KCP&L anticipates a hearing will be held on
September 19, 2007 to take testimony regarding the Agreement. It is possible that the KCC may approve the Agreement with changes, or may not approve
the Agreement.

Item 8.01 Other Events

The information set forth under Item 1.01 is incorporated herein by reference.
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